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M k t Q. Which company had the unique distinction of having a difference of less than
arke Rs1crorebetweenitsMVAanditsEVA, both being negative?
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KM 353 | ThirumalaiChemicals 356 161.17 173 251 | 240 238.20 4.25 -77.03 -9.96 290|285 16.22  -1.72| 104|104 17.28 —2.53| 288 290| -24.93 —-3.90] 341| 356 6.81 -5.72| 358 280 555  -51.02 4377 -25.55
kvl 328 | SuratElectricity 392 131.40 5.59 279 | 283 208.90 20.04 —77.50 -56.30 319327 13.78 0.38] 222 | 155 18.15 0.08]| 283| 258| -24.13  -35.35| 352| 334 6.60 -16.38| 276|247 10.74  -1857 37.74 -1557
333 | ThiruArooranSugars 307 222.62 7.99 211 | 218 301.16 16.25 —78.54 —48.47 271|386 18.20  88.69| 346 (179 19.69 7.24] 336| 339| -41.11 —8.39] 370| 445 6.04 62.31| 441333 5.94 -169.56 66.46 -14.02
KIYW 267 | BishnauthTea 314 211.59 -7.05 217 | 230 290.71 19.07 -79.12 —379.12 173|165 34.32 8.45| 199 98 17.98 1.56] 249| 212| -17.95 -55.04| 188|175| 11.81 -8.92 | 216 217 14.68 -2.33 93.20 -23.50
355 368 | SuryaRoshnit 230 365.90 21.96 162 | 170 445,90 17.18 —80.00 0.62 193(233 30.26  32.06] 236 | 239 18.22 —4.18] 356| 365| -51.00 —3.12] 343 398 6.79 12.70] 305|313 9.22 -2.64 38.90 -22.02
KM 367 | Coromandel Fertilisers* 313 213.20 14.87 215 | 214 293.50 11.14 -80.30 -2.32 130146 4525 = 27.11| 94|257 17.18 -10.40| 125| 243| -5.18 65.56| 118| 159| 15.42 1437) 77|113 28.13 11.76 99.29 -2.04
KIYM 336 | SintexIndustriest 428 105.26 62.79 288 | 338 189.38 59.41 -84.12 -55.38 302|365 15.11  30.57| 236|239 18.22 —4.18| 257| 207| -19.40 -76.04| 310| 267 7.98 -18.09] 328|265 7.81  -36.50 52.56 5.64
kKL 327 | GodavariFertilisers 394 130.76 -0.07 269 | 277 216.08 20.82 -85.32 —77.78 184|152 32.14 -5.78) 257|223 18.48 -157| 159| 63| -7.80 -156556| 314| 80 7.87 -58.74]122| 37 2262 -39.32 43.45 24.61
KM 380 | United Phosphorus 137 697.76 15.03 88 91 784.03 11.59 —-86.27 10.15 110(139 54.16  44.07| 103 | 64 17.28 -1.19] 402| 411| -81.29 4.65| 339| 417 6.91 29.10 | 319|367 8.52 50.26] 302.16 -21.78
360 319 | CarborundumUniversal 341 177.45 -15.34 231 | 222 266.39 451 -88.93 -96.41 195(176 29.30 -1.04]135| 42 17.58 2.68) 248 232| -17.52 -24.97| 210| 210{ 11.00 -5.32] 219|186 1452  -16.36 81.21 -30.63
R 343 | Swil* 168 536.24 47.70 116 | 148 625.46 49.09 -89.22 -57.99 331(321 12.62 -10.86) 174|247 17.77 —7.01| 417| 385| -98.51  —49.26| 443| 449 2.02  -40.21] 401|420 1.28 0.00 40.09 20.63
377 | PhillipsCarbon Black** 312 213.89 3.40 208 | 190 303.61 1.19 -89.72 3.70 272|228 17.62 -24.86| 132|285 1755 -10.24| 316| 331| -35.66 1.28] 376 340 580 -25.75]302|412 9.34 38394 3237 -28.19
kxM 361 | Garware-WallRopes 456 80.90 -8.99 303 | 290 170.75 3.99 —-89.85 -19.31 347|394 11.85 29.21) 30| 20 16.52 —0.52| 243| 263| -16.36 9.60] 336| 413 6.94 24.25| 347|376 6.12 17.69 37.31 -1458
KZM 412 | Enkay Texofoods 325 198.31 79.26 218 | 228 289.35 16.72 -91.04 33.68 287|201 16.31 -39.05| 29|145 16.43 —-9.11] 189| 261| -10.54 41.62| 380| 234 5.64 -47.78]320|181 849  -51.95 30.61 35.73
365 378 | OCLIndiat 292 241.05 14.57 200 | 189 332.14 9.41 -91.09 2.24 282|217 16.57 -32.98] 311|431 19.13  -13.07| 347| 351 -46.95 -11.62| 394|319 499 -38.74]395|434 2.00 766.67 4174 -36.48
KW 370 | VikrantTyres 400 124.50 -7.92 267 | 252 218.87 1.04 —94.37 —-15.93 204188 27.73 -2.56| 46| 25 16.72 —-0.65] 170| 175 -8.87  -10.83| 164| 170| 12.67 -3.56 | 173| 95 17.62 -37.94 5291 -25.76
355 | lonExchange (India) 403 123.43 8.89 268 | 275 218.40 17.27 -94.97 -30.29 411|287 6.96 -57.47|171| 67 17.76 1.41] 306 251| -31.83  -95.76| 432| 292 3.19 -63.73]430|288 254 -123.85 53.61 -25.47
371 | Ashimatt 222 378.54 25.70 155 | 168 474.10 23.93 —95.56 -17.38 224180 2546 -13.12| 8102 1594  -10.05| 353| 341| -50.09 -30.19| 385| 344 5.37 -29.89]220|320 14.49 58.36] 123.42 -9.91
375 | GTNTextiles 326 195.71 6.20 216 | 209 293.23 7.49 -97.52 -10.17 318(289 13.85 -14.87] 279|197 18.71 1.27| 335/ 326| -41.02  -20.17| 402| 400 4.72  -20.80| 388|324 262 -7118 30.24 -41.38
370 416 | TataSSL 287 254.18 -13.07 196 | 142 352.40 -20.67 -98.22 35.31 475|361 —6.63 -156.84] 208 | 52 17.99 4.57| 390| 384| -70.04 —-8.15] 472|460 -1.88 -171.65] 452|457 10.37  -63.05 50.33 -35.93
402 | HEG* 213 392.57 2251 146 | 143 494.94 11.55 -102.38 16.94 106(174 55.97  83.95| 14108 16.04 -9.71) 278| 361| -23.40 51.63] 200| 369| 11.31 64.91) 240|171 13.14  -28.70 86.23 28.48
404 | CableCorp.OfIndiat 379 143.97 5.19 240 | 215 247.44 -6.01 -103.47 18.14 444|272 3.58 -80.04] 130310 1754 -11.89] 330( 328 -39.81  -15.48| 452| 370 1.45 -78.76 | 468|455 18.78 -235.96 40.47 -51.52
376 | VarunShipping 235 345.94 16.58 159 | 165 449.57 16.51 -103.63 -16.30 200{170 28.40 -8.44| 87| 15 17.13 5.61] 350| 318| -48.61 -54.00| 360| 326 6.32 -21.42]369|384 4.37 -3.10 48.05 -14.68
350 | APRLtd** 209 416.31 18.35 138 | 149 520.48 24.26 -104.16 —-55.21 260|223 19.47 -19.74) 310|296 19.12 —2.68| 439 379| -136.69 -135.61| 417 407 3.74 3541354201 5.68 -64.61 78.35 1.85
375 331 | ForbesGokak 391 132.74 -34.88 248 | 223 240.26 -5.58 -107.52 -112.38 342|245 11.99 -44.09] 188|212 17.95 -3.64] 305| 301| -31.13  -20.01] 393| 309 499 -40.79] 346|425 6.27  693.67 82.83 -48.13
379 | JindalPolyester* 262 293.13 4.61 183 | 172 400.91 6.94 -107.78 -13.84 270( 353 18.32  52.49| 95|158 17.18 —-5.40| 354| 375| -50.56 9.83| 406 | 455 4.57 42.60 | 295 366 9.68 65.47 48.34 -39.75
385 | SutlejIndustries* 388 136.22 1.84 243 | 237 245.03 4.97 -108.81 -9.17 227(290 24.64  51.65| 63140 16.94 —6.24] 244| 300| -16.86 34.94) 231| 365| 10.05 44.471 311|385 8.92  101.81 35.97 —-8.62
394 | Sunflaglron &Steel 244 326.22 1321 168 | 157 437.41 9.04 -111.20 1.59 395|191 793 -7198| 53| 3 16.80 5.49] 381| 334| -65.55 —-84.20| 445| 362 181 7430429375 244 -146.04 58.01 -21.32
YW 414 | PunjabWireless* 210 405.85 86.07 139 | 176 517.05 42.72 -111.20 22.87 225|247 25.05  17.10] 239|293 18.23 —7.13| 387| 366| —-69.19  —39.18] 398| 401 4.84 -17.95] 376|347 3.45 -53.13 58.29 -12.20
380 403 | DalmiaCement 229 366.18 9.26 154 | 137 477.85 3.63 -111.67 11.33 154|132 38.53 -8.29] 256|198 18.48 0.00] 352| 353| -49.76  -15.23| 307| 287 8.06 -11.50]313|232 8.87 -37.84] 11542 -21.00
KISM 226 | Hotel LeelaVenturet 164 552.22 56.59 103 | 177 663.90 87.97 -111.68 -20,880.67 133(115 44.41 = —7.03| 456 | 496 22.33  -13.44] 423| 355| -103.82 -139.61] 349| 158 6.69 -50.54]135| 97 21.64  -23.18] 149.57 -34.66
iyl 339 | IndianSeamless Metal Tubes? 348 168.28 20.53 219 | 226 282.08 12.97 -113.80 -3.38 291|269 16.13 -1255| 5| 88 15.93 —9.72| 296 299| -29.07 -12.29| 381| 354 5.63 -22.71]363|389 4.95 2437 32.99 —6.65
384 | VardhmanPolytex 395 130.20 —7.66 244 | 232 244.03 1.59 -113.82 -14.72 243168 21.69 -30.62| 15| 12 16.06 0.08| 247| 169| -17.49 -140.40| 275|173 8.89 -31.70| 261|112 11.37  -54.92 34.33 -8.03
373 | SouthlIndiaCorp. 169 535.56 63.51 105 | 154 650.58 58.19 -115.01 -37.35 92160 63.87  98.51] 364|315 20.02 0.32] 383| 367| —66.39  —33.03| 242| 339 9.82 2549 177|250 17.18 30.65 44.07 16151
385 423 | SIVIndustries 196 454,09 3.37 122 | 107 569.64 -6.87 -115.55 32.97 495(498| -66.09 -10.16] 62| 34 16.93 —0.04] 448| 450| -162.56 0.65] 493| 494| -11.60 -18.28] 493|486 72.47 -108.67 41.47 -35.28
LG 399 | Mysore Cementstt 250 305.04 2.27 175 | 150 424.08 1.26 -119.03 1.23 486|483 | -20.72 -285.63| 125|295 17.47  -11.03| 429| 415| -115.26 ~ —31.58| 483| 480| -4.88 -280.82| 482|480 31.58  -43.09 61.12 2.06
388 | NaharExports* 414 115.07 33.67 253 | 266 234.71 21.11 -119.64 -11.07 246|248 21.34 0.24] 306 | 448 19.03 -15.11} 277|281 -23.31 —5.28] 264 231 9.09 -17.23] 252|242 12.08  -11.05 37.42 -24.00
397 | RuchiSoyaIndustries* 377 146.44 —4.65 230 | 208 267.39 -2.21 -120.95 -0.92 187(163 31.26  -1.83] 380131 20.34 13.65] 276| 254| -23.12 -35.30] 190 209| 11.69 0.38 | 266 | 287 11.15 4.40 35.25 2159
LM 395 | Kitply Industriest 275 271.69 14.96 186 | 179 393.16 12.44 -121.47 -7.19 209|187 27.25 —4.50] 371327 20.14 0.27| 359| 348| -51.95 -24.54| 337|317 6.93 -15.07 | 356|313 5.60 -40.87 42.20 -5.88
390 359 | GujaratHeavyChemicals* 276 271.61 _2.41 185 | 178 394.13 11.60 -122.52 —-63.69 105| 80 57.72 -10.62] 209 379 17.99 -14.45] 218| 192| -13.19 -35.98| 126| 87| 14.64 -19.91]169|137 17.76  -20.18] 151.19 -9.82
KIJM 366 | BirlaCorporationt 205 426.76 -10.84 129 | 116 549.50 -1.34 -122.74 —-56.68 488|222 | -29.47 -221.39| 68187 17.03 —7.43| 431| 398| -123.05  -57.36| 484|436 -5.36 —223.04| 483|481 3525 -4231| 106.16 -12.29
411 | Shree Cementtt 227 368.66 11.95 148 | 136 492.04 5.93 -123.38 8.74 181(130 32.92 -22.72| 107|292 17.32 -11.69] 360( 393| -52.31 29.26| 348| 285 6.69 -27.04] 125|387 22.38 42535 71.53 18.84
374 | Dhampur Sugar Mills** 221 378.61 -5.70 145 | 128 502.66 2.68 -124.05 —40.90 251(158 20.45 -37.56|231| 98 18.20 2.81| 393| 371| -71.03 -31.76| 413| 375 4.07 -39.19| 424|456 1.14 79.75 65.96 -18.83
kIVA 337 | KirloskarBrothers 375 148.48 -1.78 226 | 220 272.71 5.90 -124.23 -16.81 212|250 26.94  30.02| 146|141 17.62 —-2.54] 265| 297| -21.10 18.30] 239| 324 9.88 22.78| 207|291 15.11 45.01 36.67 -20.15
395 362 | SaurashtraCement 328 194.27 -241 203 | 207 318.93 16.23 -124.66 -65.46 304|473 14.86 2,019.69] 417 | 352 21.09 3.42] 361| 373| -52.41 5.16) 403| 475 4.66 172373 454|437 11.76  -1,100.00 76.01 32.49
KM 421 | IndiaCements® 73 | 1,425.13 58.54 47 60 | 1,554.40 47.05 -129.27 18.26 49| 43 104.11  -3.86] 162|231 17.73 —6.37] 450| 420| -171.45 -86.67| 347 249 6.70 -34.62| 309|281 9.02 -20.04] 336.75 -35.15
391 | Rajasthan Spinning* 261 293.69 5.24 174 | 162 424.96 8.99 -131.26 -18.44 158|195 37.87  37.77| 11|110 16.03 —9.84| 299| 349| -30.26 27.69| 274| 363 891 26.41] 250|381 12.27  155.63 5541 -19.91
409 | Ceat 157 573.64 -3.95 97 87 706.02 -3.49 -132.38 143 81| 105 73.95  4156| 41| 27 16.65 —1.21] 341| 391| -43.64 38.62| 223|359 10.47 46.67 | 421|471 0.79 93.18 79.05 -21.16
386 | SanghiPolyesterst 180 493.80 -8.21 112 | 101 629.89 -2.06 -136.09 -29.37 478|494 | -11.00  66.45| 263 | 249 18.52 —-3.15| 434| 447| -127.63 18.06] 471 488| -1.75 65.74 | 480|483 29.75 -3.33 39.10 -33.83
400 13 | HindalcoIndustries 20 | 3,831.61 -33.46 11 11 | 3,967.88 11.82 -136.27 -106.17 4] 6| 61246 14.94|139|114| 17.59 -1.11] 407| 426| -85.63 13.04] 117| 132| 15.44 2790 158|171 19.43 5.43| 4,140.79 -36.30
MVA: Market Value Added is the sum of market values of equity, debt, &equityshares  MarketValue: MVA +Debt +Equitycapital ~ Capital Employed: Total Capital Employed by thecompany ~ NOPAT: Net Operating Profits After Tax Cost Of Capital: Equity capital + Total capital x Cost of equity + Debt capital + Total capital x Costofdebt ~ ROCE: Return On Capital Employed (Profits before interest & tax + Capital Employed x 100)  RONW: Return OnNetWorth

(Earnings before depreciation, interest, & tax+Networth) ~ NetWorth: Equity capital + Freereserves&surplus  Market Capitalisation: Company’s average market capitalisation between April 1, 1998 and March 31, 1999 *Yearended December31,1998  **Yearended September 31,1998 tyearendedune 30,1998 TYearendedJuIy31,1998 YearendedMarch31,1998 = Yearended April 30,1998 = Yearended November 30,1998
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