
N.E.: New Entrant N.A.: Not Available n.a.: Not Applicable � Sales for the period ended December 31, 1999 � Sales for the period ended November 30, 1999 ❒ Sales for the period ended September 30, 1999 ✱ Sales for
the period ended July 31, 1999   ✧ Sales for the period ended June 30, 1999     ◗ Sales for the period ended March 31, 1999   � Sales for the period ended May 31, 1999   	 Sales for the period ended September 30, 1998 ❙❙ Sales for the
period ended June 30, 1998   ✛ Sales for the period ended  March 31, 1998   � Sales ending period not available    Market cap: Average market value between April 1, 1999, and March 31, 2000

COMPANYRANK
(Avg market cap)

99-2000 98-99

SALES
1999-2000
(Rs crore) Rank � %

EQUITY
1999-2000
(Rs crore)

MARKET CAP
(Rs crore)

1999-2000 Mar 31, 2000

NET PROFIT
1999-2000
(Rs crore) Rank � %

EPS (Rs)

(1999-2000)

1 1 53,635.5 53,819.0 Hindustan Lever� 10,978.3 2 7 1,073.7 2 33.2 220.1 48.7
2 4 48,107.1 1,25,879 Wipro  2,372.4 17 29.6 243.1 12 134.0 45.8 12.2
3 N.E. 29,413.6 24,304.2 HCL Technologies  925.6 83 27.8 205.6 16 162 16.5 9.8
4 7 28,980.4 58,887.0 Infosys Technologies  884.4 90 73.8 293.5 9 117.0 33.1 36.8
5 2 21,801.6 18,038.0 ITC  7,971.9 4 4.9 792.4 3 27.1 245.4 28.7
6 3 20,465.3 33,140.7 Reliance Industries  20,301.4 1 39.5 2,403.3 1 41.1 1,053.5 20.2
7 51 20,102.5 41,739.0 Zee Telefilms◗ 226.3 278 28.4 61.1 74 39.9 18.7 2.0
8 15 15,607.7 26,080.2 Reliance Petroleum  N.A. n.a. N.A. N.A. n.a. N.A. 2,485.1 N.A.
9 33 10,099.9 24,906.1 Satyam Computer Services  677.1 126 79.1 130 33 78.5 56.2 19.2

10 14 9,973.0 8,193.8 Ranbaxy Laboratories� 1,887.4 27 47.7 193.6 18 72.2 115.9 16.7
11 10 8,938.1 7,927.2 NIIT❒ 578.7 144 28.5 143 29 29.8 38.7 39.5
12 6 8,769.7 7,157.5 Larsen & Toubro  7,438.2 6 1.2 341.6 8 -27.4 248.6 15.9
13 29 5,844.5 6,722.6 Cipla◗ 624.4 135 20.8 115 39 12.7 20.0 21.5
14 12 5,761.7 5,474.4 Hindalco Industries  2,309.4 18 14.6 612.4 5 8.0 74.5 79.9
15 8 5,523.5 3,464.3 Tata Engineering 8,718.3 3 35.6 71.2 64 -27.2 255.9 4.4
16 5 5,482.3 4,584.6 Bajaj Auto  3,769.6 9 4.6 634.9 4 14.8 119.4 49.5
17 11 4,950.8 4,262.5 Tata Iron & Steel Co.  7,498.8 5 8.9 422.6 6 49.7 367.8 11.0
18 9 4,942.8 3,609.8 Nestle India� 1,546.4 33 -3.7 98.5 48 14.2 96.4 10.2
19 468 4,880.9 5,848.6 Hughes Software Systems� 108.8 381 23 37.7 125 105.8 17.8 17.2
20 13 4,733.8 3,791.6 Castrol India� 1,203.8 55 10.5 204.4 17 14.6 123.5 16.6
21 20 4,398.4 3,873.9 Hero Honda Motors  2,398.9 15 56.1 192.1 19 58.3 39.9 41.1
22 17 4,202.5 2,689.9 Glaxo India� 967.2 76 10.9 77.1 63 -11.1 59.8 12.9
23 23 3,886.6 3,496.6 Mahindra & Mahindra  4,319.1 8 5.3 263.5 11 16.6 110.5 25.0
24 167 3,708.7 17,540.4 Information Technologies (India)� 122.7 363 149.1 36.5 132 235.4 34.6 6.2
25 16 3,591.9 4,543.0 Housing Development Finance Corp.  2,036.4 23 15.5 401.8 7 20.3 119.1 31.6
26 42 3,572.4 4,617.6 Pentamedia Graphics  392.9 210 -25.2 170.3 23 43.0 39.9 33.5
27 26 3,449.0 3,134.3 Gujarat Ambuja Cements ✧ 1,252.3 50 9.3 150.6 26 15.7 73.6 14.2
28 24 3,310.0 2,819.8 Novartis India  831.3 98 9.7 103.4 43 38.5 31.9 31.2
29 160 3,289.3 10,945.4 Himachal Futuristic Communications◗ 399 207 111.6 31.8 151 124.8 64.7 10.1
30 34 3,202.0 2,397.8 Associated Cement Cos.  2,768.7 10 5.8 -58.9 486 N.A. 170.9 -0.6
31 40 3,094.5 4,268.7 Dr. Reddy's Laboratories◗ 425.9 194 28.4 51.8 86 6.0 26.5 20.9
32 102 3,039.1 5,115.5 Silverline Technologies◗ 110.4 376 31.9 41.2 117 70.2 38.0 9.5
33 18 3,018.3 1,973.3 Colgate-Palmolive (India)  1,123.5 63 12.4 51.8 85 13.4 136.0 3.9
34 35 2,880.0 2,777.6 Grasim Industries  4,998.6 7 15.0 233.1 13 104.2 91.7 24.0
35 140 2,789.8 9,605.4 Global Tele-Systems  625.2 134 16.9 229 14 262.9 43.4 22.4
36 115 2,653.6 4,978.0 Visualsoft Technologies  67.98 422 123.6 28.4 172 144.5 6.6 36.4
37 19 2,650.5 1,815.2 SKB Consumer Healthcare� 743.4 111 12.2 97.6 50 20.0 45.4 21.5
38 21 2,638.4 3,275.1 BSES◗ 1,829.6 28 -6.8 269.6 10 2.5 137.7 21.3
39 469 2,618.7 3,229.4 Polaris Software Lab� 145.9 348 144.5 37.2 128 154.0 17.1 18.4
40 52 2,615.0 2,335.6 Dabur India◗ 918.3 84 12.9 50.1 94 15.1 28.5 25.3
41 43 2,529.4 6,227.9 HDFC Bank  805.2 103 81.3 120 37 45.7 243.3 4.3
42 70 2,499.0 2,330.4 Digital Equipment (India)  61.8 429 -67.0 20.9 211 -48.8 32.7 18.0
43 37 2,375.7 1,726.7 Britannia Industries  1,169.8 58 13.6 51 89 29.0 27.9 16.7
44 32 2,368.1 2,158.8 Tata Tea◗ 876.0 92 0.5 128.8 34 26.0 48.6 19.8
45 30 2,362.3 1,543.3 Punjab Tractors  1,197.9 56 8.3 133.3 31 5.9 20.3 69.4
46 50 2,353.5 5,048.6 Nirma◗ 1,473.1 37 22.2 170.5 22 17.8 33.9 73.3
47 62 2,152.7 4,363.9 Sterlite Industries (India) ✧ 2,034.7 24 45.1 161.7 25 3.2 44.5 37.2
48 145 2,076.4 5,679.4 SSI ✧ 83.8 413 100.1 18.1 236 79.2 11.9 19.9
49 31 2,042.8 1,262.2 P&G Hygiene & Health Care ✧ 483.6 167 5.7 56.9 79 31.7 21.6 27.7
50 47 2,023.0 2,413.8 Indian Shaving Products� 252.9 268 65.1 19.4 223 48.4 12.9 15.1

N.E.: New Entrant N.A.: Not Available n.a.: Not Applicable � Sales for the period ended December 31, 1999 � Sales for the period ended November 30, 1999 ❒ Sales for the period ended September 30, 1999 ✱ Sales for the
period ended July 31, 1999  ✧ Sales for the period ended June 30, 1999   ◗ Sales for the period ended March 31, 1999   ❍ Sales for the period ended December 31, 1999    	Sales for the period ended  September 30, 1998 ❙❙ Sales for the
period ended June 30, 1998   ✛ Sales for the period ended March 31, 1998   ❙ Market cap on  March 31, 2000   Market cap: Average market value between April 1, 1999, and March 31, 2000

Technology services, the highest node of the software value-chain, 
is HCL Technologies Chairman Shiv Nadar ’s 

newest value-addition gambit
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51 39 1,913.3 1,580.0 Cummins India  836.5 97 28.2 102.1 46 36.6 39.6 22.6
52 55 1,867.3 2,204.0 Cadbury India� 511.1 163 19.3 36.7 130 40.0 23.8 15.4
53 36 1,786.3 1,403.0 Motor Industries Co.� 1,514.9 34 16.3 105.8 41 51.4 38.1 278.0
54 94 1,783.9 2,961.1 Sun Pharmaceutical Inds.◗ 359.3 222 31.9 59 76 8.2 15.4 18.4
55 60 1,734.2 1,889.1 HCL Infosystems ✧ 946 78 36.3 34.9 138 33.6 31.9 21.2
56 74 1,709.0 4,930.8 DSQ Software ✧ 275.5 254 84.4 25.8 185 -17.0 20.3 5.4
57 470 1,621.0 1,070.9 Hoechst Marion Roussel  537 159 0.6 27.5 178 34.4 23.0 7.0
58 57 1,574.0 1,096.3 Indian Hotels Co.◗ 589.3 139 -1.1 119.1 38 -13.6 45.1 22.5
59 27 1,571.5 2,324.3 Aptech� 366.5 219 32.0 51.1 88 51.5 12.6 40.8
60 71 1,465.4 3,150.7 Rolta India� 177.5 313 53.1 60.2 75 43.7 54.9 11.0
61 114 1,462.7 2,066.8 Nicholas Piramal India  489.7 165 10.8 47 101 6.8 34.9 15.0
62 58 1,449.1 ,890.5 Asea Brown Boveri  777.1 107 -11.0 37.2 129 -1.4 41.4 9.0
63 22 1,433.1 1,704.9 Asian Paints (India)  1,383.5 41 19.4 97.4 51 22.6 40.1 22.8
64 49 1,420.4 2,946.3 Mastek ✧ 55.9 435 62.0 8.3 325 195.4 3.5 26.7
65 255 1,352.8 ,711.7 Ingersoll-Rand (India)  427.8 191 10.8 53.4 83 -1.6 31.6 15.7
66 38 1,312.5 1,045.0 Mangalore Refinery & Petrochem.◗ 2,541 12 75.4 14.1 261 -50.5 792.1 -3.4
67 66 1,301.6 762.3 TVS Suzuki◗ 1,313.1 47 28.9 81.8 60 19.3 23.1 36.2
68 46 1,281.7 740.1 Tata Infotech  422.9 198 7.4 12.2 279 -74.2 18.4 15.6
69 44 1,250.4 691.8 Reckitt & Colman of India❍ 435.3 187 14.7 31.5 155 4.7 32.9 4.3
70 28 1,234.8 1,687.5 Adani Exports◗ 2,184.4 22 -9.4 65.7 69 5.1 11.0 30.9
71 48 1,221.3 1,078.3 Pfizer� 330.5 233 25.0 30.9 159 145.9 11.7 28.5
72 125 1,213.7 940.3 Indo Gulf Corp.  2,259.8 21 44.4 212.2 15 29.4 225.2 8.5
73 63 1,150.2 807.5 Ashok Leyland  2,695.6 11 27.2 78.5 62 285.5 118.9 6.9
74 68 1,142.8 948.8 Tata Chemicals◗ 1,462.1 39 -11.0 181.7 20 -37.1 180.6 12.5
75 101 1,129.3 993.8 Siemens❒ 1,099.4 64 5.5 35.1 137 -162.7 28.4 17.8
76 25 1,116.2 2149.8 Reliance Capital  464.6 175 23.3 90.6 54 0.1 126.9 6.1
77 69 1,115.2 595.6 BPL◗ 1,939.7 26 11.1 102.5 45 19.7 27.7 38.8
78 75 1,089.9 1,972.9 Morepen Laboratories◗ 253.1 267 37.0 34.4 142 47.9 15.6 24.6
79 85 1,039.5 535.1 Wyeth Lederle◗ 229.6 275 4.6 24.6 193 1.4 19.7 14.4
80 173 1,020.2 749.2 EIH◗ 442.2 184 1.1 96.4 52 -21.8 52.4 12.5
81 53 1,008.9 652.7 SKB Pharma (India)  340.8 229 7.2 24.7 191 -25.7 29.4 8.4
82 444 1,007.5 1,069.0 Escorts◗ 1,221.4 54 -5.6 84.2 56 -35.2 72.2 22.5
83 41 994.7 522.7 E Merck (India)� 279.8 250 7.3 18.1 234 -32.8 16.9 10.8
84 45 945.5 1,672.9 Sonata Software  174.4 317 38.6 23.4 198 140.0 10.0 18.3
85 80 935.5 1,165.2 India Cements◗ 1347.7 45 48.8 83.9 58 44.0 125.0 6.8
86 77 912.1 1,143.3 BFL Software◗ 97.8 397 247.9 25.1 188 -287.0 9.3 11.6
87 116 897.6 776.7 Tata Power Co.◗ 1,158.5 61 -3.9 166.3 24 1 115.5 16.1
88 127 896.1 584.1 MRF❒ 2,308.3 19 4.7 98.7 47 -3.5 4.2 223.2
89 92 891.7 633.6 Knoll Pharmaceuticals� 330 234 10.3 68.5 68 153.4 16.2 42.3
90 54 879.4 560.5 Bata India� 773.6 108 4.1 30.5 162 25.6 51.4 5.9
91 64 879.1 1,294.3 Fujitsu ICIM❒ 9 477 -76.5 2.3 399 81.6 17.4 0.0
92 67 866.5 1,203.3 Lupin Laboratories ✧ 715.7 115 3.0 23.5 197 -31.3 31.1 10.3
93 56 822.9 892.8 Finolex Cables◗ 425.1 196 4.7 62 71 27.6 18.1 23.8
94 165 815.4 551.8 ICI India◗ 902.6 88 18.5 61.4 73 21.5 40.9 16.1
95 126 814.6 638.8 Thomas Cook (India)� 70.8 420 -2 18 238 4.5 8.8 20.6
96 128 792.3 816.2 McDowell & Co.◗ 911.2 85 -25.2 19.4 224 61.9 53.1 4.4
97 61 785.4 442.8 Exide Industries  941.2 79 15.1 48.9 97 22.6 36.0 11.7
98 76 764.9 833.4 Pidilite Industries  462.7 176 17.1 47.6 100 27.4 12.6 37.0
99 268 749.7 1,383.8❙ DSP Merrill Lynch◗ 91.9 403 43.7 21.5 206 98.6 11.3 40.0

100 84 741.6 523.6 German Remedies  223.4 280 11.3 32.5 148 19.0 8.3 38.0

The secret of HLL’s continued run 
at the top lies in its range 

of products and reach
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