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India’s Most Valuable Private Sector Companies
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❚ Consolidated
❙ ❙ 18 months ended Sept. 30, 2004
■ FY ended March 31, 2003
❏ FY ended March 31, 2004

◗ BT estimates
◗◗Total revenues
● FY ended Dec. 31, 2004
❍ FY ended Dec. 31, 2003

▲ FY ended June 30, 2004
▼ FY ended June 30, 2003
◆ FY ended Sept. 30, 2004
✛ FY ended Sept. 30, 2003

❖ 15 months ended March 31, 2005
✙ 15 months ended March 31, 2003
� FY ended June 30, 2005
� 9 months ended Dec. 31, 2004

⌧ FY ended Nov. 30, 2004
✕ FY ended Nov. 30, 2003
✕✕ 15 months ended June 30, 2003
❋❋ 16 months ended March 31, 2005

✖ FY ended May 31, 2004
# FY ended May 31, 2003
@ 15 months ended Dec. 31, 2004
✆ 18 months ended Sept. 30, 2003

✪ 18 months ended June 30, 2003
✣ FY ended Oct. 31, 2004
✛✛ FY ended Oct. 31, 2003
✈ FY ended Oct. 31, 2002

� 15 months ended June 30, 2004
� 9 months ended Mar. 31, 2005
� 15 months ended June 30, 2005
�� 6 months ended Mar. 31, 2005

✉ FY ended Sept. 30, 2002
✪✪ 18 months ended Dec. 31, 2004
✛✛ 9 months ended Dec. 31, 2003
�3 months ended March 31, 2003

♠ 18 months ended March. 31, 2005
➽  FY ended Dec. 31, 2002
✍ FY ended March 31, 2002
❡ 18 months ended Dec. 31, 2003

✱  10 months ended March 31, 2004
✸ 18 months ended March 31, 2004
✎ 15 months ended March 31, 2004
✠ 1 month ended March 31, 2004

✌ 6 months ended March 31, 2004
✇ 7 months ended March 31, 2004

n.a.: Not available n.r.: Not ranked N.A.: Not applicable   ROTA: Return on total assets ROCE: Return on capital employed   All figures in Rs crore except ROTA, and ROCE, which are in per cent All figures for 2004-05 are for 12 months ended March 31, 2005, unless otherwise mentioned; All figures for 2003-04 are for 12 months ended March 31, 2004, unless otherwise mentioned

COMPANY

91 FLEXTRONICS SOFTWARE SYSTEMS 2,109.20 71 1,760.91 1,785.58 1,313.48 596.04 22.18 485.80❚ 289 370.53❚ 108.17 99 77.38 34.05

92 GODREJ CONSUMER PRODUCTS 2,079.90 95 1,119.88 1,299.31 814.35 205.53 41.88 603.46 255 548.60 89.59 118 64.86 186.55

93 MPHASIS BFL 2,058.95 65 1,944.39 2,001.31 1,638.54 802.66 8.09 765.67❚ 203 580.58❚ 50.18 194 89.77 11.54

94 EIH 2,026.24 726 1,293.18 1,394.47 1,189.28 1,784.71 2.14 606.58❚ 253 460.93❚ 33.12 260 28.17 10.20

95 DSP MERRILL LYNCH 1,996.87 101 1,008.09 1,263.01 835.00 1,433.96 12.00 368.20 330 269.61❍ 132.34 80 99.64❍ 40.53

96 AMTEK AUTO 1,975.76 122 826.89 1,165.51 447.57 577.00● 9.88● 791.08❚● 195 500.97❚✕✕ 52.07● 187 42.42✕✕ 20.18●

97 INDUSIND BANK 1,969.20 93 1,138.76 1,308.18 596.72 15,622.03▲ 0.05▲ 1,260.77▲ 127 1,267.30 205.52▲ 54 262.06 55.61▲

98 JAMMU & KASHMIR BANK 1,940.92 75 1,612.56 1,599.42 1,362.93 24,480.16 0.51 1,610.05 91 1,795.64 115.07 90 406.33 58.90

99 STERLING BIOTECH 1,872.78 98 1,084.80 1,231.58 550.23 1,256.98● 7.73● 389.91● 325 289.36❍ 79.17● 130 45.28❍ 22.09●

100 BALLARPUR INDUSTRIES 1,842.36 96 1,106.77 1,258.76 917.40 3,217.65� 5.30� 2,011.61❚ � 75 2,244.73❚▲ 168.10� 63 133.91▲ 13.67�

101 TVS MOTOR CO. 1,835.54 69 1,771.85 1,817.27 1,801.59 1,537.60 7.19 3,363.27❚ 40 3,290.45❚▲ 138.99 75 137.75▲ 28.56

102 HFCL INFOTEL 1,822.52 195 447.51 858.97 519.89 891.64 -10.37 253.32❚ 395 96.80❚■ -93.60 495 -113.62■ -3.76

103 MAX INDIA 1,820.69 222 386.32 583.19 248.79 907.39 -0.24 658.11❚ 237 468.12❚ 0.53 471 18.62 2.53

104 ESSAR STEEL 1,810.86 99 1,083.64 1,523.69 855.24 8,296.65 9.53 6,533.59 23 4,026.86 590.15 26 59.99 24.98

105 YES BANK 1,804.97 n.a. n.a. n.a. n.a. 1,275.17❋❋ -0.89❋❋ 48.07❋❋ 487 N.A. -3.76❋❋ 477 N.A. 0.00❋❋

106 GLAXOSMITHKLINE CONSUMER HEALTHCARE 1,802.32 97 1,086.33 1,249.02 1,278.84 747.45● 9.48● 1,007.67● 155 935.84❍ 73.16● 142 76.35❍ 23.82●

107 AUROBINDO PHARMA 1,793.70 67 1,834.08 1,740.32 1,277.25 1,952.04 2.02 1,417.43❚ 105 1,587.21❚ 35.08 251 127.03 7.12

108 BAJAJ HINDUSTHAN 1,778.47 188 474.85 758.52 170.93 574.14◆ 10.73◆ 525.28◆ 280 458.27✛ 19.78◆ 377 28.35◆✛ 18.22

109 MOTHERSON SUMI SYSTEMS 1,728.05 126 786.39 1,090.64 661.66 433.24 17.27 882.73❚ 177 669.06❚ 62.09 160 48.45 44.97

110 VIDEOCON INDUSTRIES 1,672.08 576 129.65 417.23 72.34 224.15▲ -0.32▲ 13.96▲ 497 53.28 -1.74▲ 475 -21.39 7.25▲

111 ABAN LOYD CHILES OFFSHORE 1,671.79 175 534.32 745.85 250.33 1,059.50 6.53 289.54❚ 376 299.50❚ 51.72 189 47.29 16.49

112 MCDOWELL & CO. 1,670.93 268 288.89 479.79 263.14 1,154.06 1.64 1,902.30❚ 82 1,775.44❚ 26.73 315 21.35 14.46

113 NOVARTIS INDIA 1,669.59 83 1,382.91 1,642.17 967.09 414.08 13.44 488.74 288 520.28 65.12 153 113.75 41.22

114 CENTURION BANK OF PUNJAB 1,658.68 169 605.04 847.99 229.53 4,491.11 -0.89 408.82 316 391.01 25.11 339 -112.95 43.17

115 APOLLO HOSPITALS ENTERPRISE 1,653.69 119 843.11 977.47 585.56 643.30 10.35 663.06❚ 235 542.02❚ 48.95 197 36.30 20.88

116 BALRAMPUR CHINI MILLS 1,651.18 141 707.95 931.81 362.05 1,234.06 13.48 930.29 168 839.71 125.19 86 60.42 29.07

117 KSL & INDS 1,641.05 n.a. 186.57 203.96 163.58 290.23 3.92 159.23❚ 442 87.37❚ 10.67 436 0.77 5.15

118 THERMAX 1,596.61 109 942.48 1,087.53 689.17 977.47 7.87 1,295.20❚ 118 814.54❚ 55.29 177 54.09 21.77

119 CESC 1,543.36 150 683.83 917.54 489.61 4,646.55 3.13 2,399.53 62 2,417.07 150.65 69 190.55 15.03

120 GOODLASS NEROLAC PAINTS 1,536.12 130 766.86 881.33 501.68 635.86 13.95 1,022.71❚ 150 707.76❚✍ 91.96 115 57.96✍ 37.31

121 MARICO 1,531.51 132 754.31 907.15 577.91 395.05 20.42 1,017.98❚ 152 893.75❚ 73.79 141 58.00 41.95

122 HOTEL LEELA VENTURE 1,528.02 242 334.59 585.98 208.97 1,376.05 3.37 256.69 392 195.41 46.04 208 7.87 9.33

123 MAHAVIR SPINNING MILLS 1,513.83 213 403.46 546.73 284.99 1,942.88 7.09 1,925.45 80 1,155.25 120.76 89 60.16 22.18

124 ISPAT INDUSTRIES 1,509.90 158 625.59 1,012.62 746.62 10,196.27 1.90 6,459.39❚ 24 4,176.86❚ 696.06 23 44.32 20.52

125 DIVI’S LABORATORIES 1,507.71 74 1,665.01 1,579.23 1,154.79 455.10 15.97 366.90 332 320.29 66.03 151 72.84 40.70

126 MICRO INKS 1,502.00 90 1,219.14 1,349.22 741.71 1,261.95 9.32 1,008.67❚ 154 816.95❚ 107.57 100 73.24 18.29

127 HINDUSTAN CONSTRUCTION CO. 1,493.17 272 282.20 469.86 191.26 1,421.05 5.26 1,633.92❚ 89 1,171.79❚ 74.02 140 35.68 24.66

128 JAIPRAKASH HYDRO POWER 1,472.19 n.a. n.a. n.a. n.a. 1,746.67 3.02 304.99 366 300.02✱ 51.10 190 57.91✱ 11.54

129 BIRLA CORPORATION 1,469.72 125 788.17 1,005.59 341.31 820.00 10.11 1,342.86❚ 111 1,247.01❚ 86.87 121 43.02 25.56

130 ADANI EXPORTS 1,446.98 91 1,179.79 1,355.54 530.25 3,380.37 4.29 15,003.03❚ 4 8,887.98❚ 108.29 98 124.09 32.69

BT
50

0


